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SUHVHQW�� %URZQ�� +HQQHVVH\�� /DXW]�� /HLFKW�� 6FKXPDFKHU�� DQG� :HH�� $OVR� SUHVHQW��
3ROLFH� &KLHI� -HUHP\� 5DQGDOO�� 3XEOLF� :RUNV� 'LUHFWRU� /RUHQ� 6FKZLHU�� 9LOODJH� $WWRUQH\�
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0LQXWHV
0RWLRQ� E\� 7UXVWHH� /HLFKW�� VHFRQGHG� E\� 7UXVWHH� :HH WR� DSSURYH� WKH� 9LOODJH� %RDUG�
PLQXWHV�RI�WKH�1RYHPEHU����������PHHWLQJ�DV�SUHVHQWHG�� 5ROO�FDOO�YRWH�� +HQQHVVH\±�
DEVWDLQ��UHPDLQGHU�RI�%RDUG�±�D\H���0RWLRQ�DSSURYHG���

&ODLPV
&ODLPV�IURP�WKH�IROORZLQJ�IXQGV�ZHUH�SUHVHQWHG�IRU�SD\PHQW�
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6HZHU�8WLOLW\� �����������

6WRUP�:DWHU�8WLOLW\� �������

0RWLRQ� E\� 7UXVWHH� /HLFKW�� VHFRQGHG� E\� 7UXVWHH� :HH� WR� DSSURYH� WKH� SD\PHQW� RI� DOO�
FODLPV�DV�OLVWHG���5ROO�FDOO�YRWH���8QDQLPRXV�D\H��

$OFRKRO�%HYHUDJH�/LFHQVH�$SSOLFDWLRQV
0RWLRQ�E\�7UXVWHH�/HLFKW��VHFRQGHG�E\�7UXVWHH�6FKXPDFKHU�WR�DSSURYH�WKH�LVVXDQFHV�
RI�DQ�$OFRKRO�%HYHUDJH�/LFHQVH�WR�-RUGDQ�/��&RQZD\�� 5ROO�FDOO�YRWH�� 8QDQLPRXV�D\H��
0RWLRQ�DSSURYHG���

/DZ�(QIRUFHPHQW�&RPPLWWHH
7UXVWHH� /DXW]� UHSRUWHG� RQ� WKH� 1RYHPEHU� ��� ������ /DZ� (QIRUFHPHQW� &RPPLWWHH�
PHHWLQJ��7KH�SXUSRVH�RI�WKH�PHHWLQJ�ZDV�WR�UHYLHZ�IRU�UHFRPPHQGDWLRQ�WR�WKH�9LOODJH�
%RDUG�DQ�$SSOLFDWLRQ�WR�([FHHG�3HW�/LPLW�DQG�WR�GLVFXVV�WKH�VXFFHVVRU�DJUHHPHQW�ZLWK�
WKH�:HVW�6DOHP�3ROLFH�8QLRQ��7KH�&RPPLWWHH� UHYLHZHG�DQ�$SSOLFDWLRQ� WR�([FHHG�3HW�
/LPLW� VXEPLWWHG� E\� 5HQDH� DQG� -DUHG� +HHVFK�� ���� 0DSOH� 6WUHHW�� 7KH� UHVLGHQWV�
SUHVHQWO\�NHHS�RQH�����\HDU�ROG�FKRFRODWH�ODE�DQG�D���\HDU�ROG��VSD\HG�FRRQ�KRXQG�LQ�
WKHLU�KRPH�� 7KH\�ZLVK�WR�DGG�D���PRQWK�ROG�KRXQG�PL[�EHFDXVH�WKH�ROGHU�GRJ�LV�RI�LOO�
KHDOWK�� $OO�WKUHH�DQLPDOV�DUH�FXUUHQW�ZLWK�UDELHV�YDFFLQDWLRQV�DQG�ZLOO�SULPDULO\�EH�NHSW�
LQGRRUV�� 7KH� $GPLQLVWUDWLRQ� 2IILFH� UHFHLYHG� RQH� VLJQHG� FRPPHQW� LQ� VXSSRUW� RI� WKH�
$SSOLFDWLRQ�� 7KH� SROLFH� GHSDUWPHQW� KDV� KDG� QR� FRQWDFW� ZLWK� WKH� UHVLGHQWV� UHJDUGLQJ�
WKHLU� GRJV�� 7KH� &RPPLWWHH� UHFRPPHQGHG� WR� WKH� 9LOODJH� %RDUG� DSSURYDO� RI� WKH�
$SSOLFDWLRQ� WR� ([FHHG� 3HW� /LPLW� VXEPLWWHG� E\� 5HQDH� DQG� -DUHG� +HHVFK�� 7KH�
&RPPLWWHH� WKHQ� UHYLHZHG� WKH� ILQDO� GUDIW� RI� WKH� SURSRVHG� ���������� FRQWUDFW�ZLWK� WKH�
:HVW�6DOHP�3ROLFH�8QLRQ�� 7KH�GUDIW�ZDV�RULJLQDOO\� DSSURYHG�E\� WKH�3ROLFH�8QLRQ�RQ�



2FWREHU� ���� 2Q� 2FWREHU� ���� DQ� DGGLWLRQDO� 8QLRQ� UHTXHVW� ZDV� VXEPLWWHG� UHJDUGLQJ�
KRXUV� RI� ZRUN� IRU� WKH� QHZ� 3DWURO� 5HOLHI� 2IILFHU� SRVLWLRQ�� 7KH� 8QLRQ� UHTXHVWHG�PRUH�
.HOO\�7LPH�IRU�WKH�3DWURO�5HOLHI�2IILFHU�SRVLWLRQ��DQG�WKH�9LOODJH�LV�RSSRVHG�WR�JUDQWLQJ�
PRUH�WLPH�RII�DV�LW�ZRXOG�UHVXOW�LQ�OHVV�SDWURO�FRYHUDJH�IRU�WKH�9LOODJH�� 8QLRQ�3UHVLGHQW�
.\OH�+RO]KDXVHQ�VWDWHG�WKH�8QLRQ�ZLOO�DJUHH�WR�WKH�SURSRVHG�FRQWUDFW�DV�VXEPLWWHG�RQ�
2FWREHU����� 7KH�&RPPLWWHH�FRPPHQGHG�2IILFHU�+RO]KDXVHQ�RQ�KLV� FRRSHUDWLRQ�DQG�
DSSURDFK� LQ� ZRUNLQJ� ZLWK� WKH� /DZ� (QIRUFHPHQW� &RPPLWWHH�� 7KH� &RPPLWWHH�
UHFRPPHQGHG� WR� WKH�9LOODJH�%RDUG�DSSURYDO�RI� WKH�����������9LOODJH�RI�:HVW�6DOHP��
:LVFRQVLQ�3ROLFH�'HSDUWPHQW�&RQWUDFW�ZLWK�3ROLFH�'HSDUWPHQW�&HUWLILHG�(PSOR\HHV���

0RWLRQ� E\� 7UXVWHH� /DXW]�� VHFRQGHG� E\� 7UXVWHH� /HLFKW� WR� DSSURYH� WKH�PLQXWHV� RI� WKH�
1RYHPEHU����������/DZ�(QIRUFHPHQW�&RPPLWWHH�PHHWLQJ�� 5ROO�FDOO�YRWH�� 8QDQLPRXV�
D\H���0RWLRQ�DSSURYHG���

0RWLRQ� E\� 7UXVWHH� /DXW]�� VHFRQGHG� E\� 7UXVWHH� /HLFKW� WR� DSSURYH� WKH� $SSOLFDWLRQ� WR�
([FHHG�3HW�/LPLW�VXEPLWWHG�E\�5HQDH�DQG�-DUHG�+HHVFK�� 5ROO�FDOO�YRWH�� 8QDQLPRXV�
D\H���0RWLRQ�DSSURYHG���

0RWLRQ�E\�7UXVWHH�/DXW]�� VHFRQGHG�E\�7UXVWHH�+HQQHVVH\� WR�DSSURYH� WKH�����������
9LOODJH� RI� :HVW� 6DOHP� 3ROLFH� 'HSDUWPHQW� &RQWUDFW� ZLWK� 3ROLFH� 'HSDUWPHQW� &HUWLILHG�
(PSOR\HHV���5ROO�FDOO�YRWH���8QDQLPRXV�D\H���0RWLRQ�DSSURYHG���

3ODQQLQJ�&RPPLVVLRQ
3UHVLGHQW�0DQWKHL� UHSRUWHG�RQ� WKH�1RYHPEHU����������3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��
5REHUW� 6FKQHLGHU� DQG� 7LPRWK\� 6FKQHLGHU� VXEPLWWHG� D� &RQGLWLRQDO� 8VH� 3HUPLW�
$SSOLFDWLRQ�LQ�RUGHU�WR�FUHDWH�WKUHH�UHVLGHQWLDO�DSDUWPHQW�XQLWV�DW�����(DVW�(OP�6WUHHW��
7KH�SDUFHO� LV�]RQHG�%XVLQHVV�� 7KH�&RPPLVVLRQ�GLVFXVVHG�SURSRVHG�FRQGLWLRQV�WR�EH�
SODFHG�RQ�WKH�SHUPLW��LQFOXGLQJ�D�GHDGOLQH�RQ�FRQVWUXFWLRQ�FRPSOHWLRQ�� 7KH�&RPPLVVLRQ�
VFKHGXOHG� D� SXEOLF� KHDULQJ� RQ� WKH� &RQGLWLRQDO� 8VH� 3HUPLW� $SSOLFDWLRQ� IRU� 0RQGD\��
'HFHPEHU� ��� ������ DW� ����� S�P�� 7KH� &RPPLVVLRQ� WKHQ� UHYLHZHG� D� &RQGLWLRQDO� 8VH�
3HUPLW� $SSOLFDWLRQ� VXEPLWWHG� E\� 5\DQ� :HVVHO� WR� FRQVWUXFW� PLQL�VWRUDJH� XQLWV� LQ� D�
%XVLQHVV� ]RQHG� SDUFHO� ORFDWHG� DW� ���� (DVW� -HIIHUVRQ� 6WUHHW�� 7KLV� LV� WKH� YDFDQW� ORW�
DFURVV�&LW\�/RRS�IURP�WKH�QHZ�.ZLN�7ULS�� 0U��:HVVHO�SURSRVHV�WR�FRQVWUXFW����VWRUDJH�
XQLWV�UDQJLQJ�LQ�VL]H�IURP���¶�;���¶�WR���¶�;���¶�� +H�VWDWHG�WKH�XQLWV�ZLOO�UHVHPEOH�WKH�
XQLWV�FRQVWUXFWHG�E\�%ULFNO�%URV�RQ�&7+�0��ZLOO�KDYH�/('�OLJKWLQJ�DQG�VHFXULW\�FDPHUDV��
DQG�ZLOO�EH�UHQWHG�RXW�RQ�D�PRQWKO\�EDVLV�� 7KH�&RPPLVVLRQ�VFKHGXOHG�D�SXEOLF�KHDULQJ�
RQ�WKH�&RQGLWLRQDO�8VH�3HUPLW�$SSOLFDWLRQ�IRU�0RQGD\��'HFHPEHU����������LPPHGLDWHO\�
IROORZLQJ�WKH�ILUVW�SXEOLF�KHDULQJ�DW������S�P�� 7KH�3ODQQLQJ�&RPPLVVLRQ�WKHQ�FRQYHQHG�
LQ�FORVHG�VHVVLRQ�SXUVXDQW� WR�:LV��6WDW��6HF�����������H�� WR�GHOLEHUDWH�RU�QHJRWLDWH� IRU�
SXUFKDVH�RI�SXEOLF�SURSHUWLHV�� LQYHVWPHQW�RI�SXEOLF� IXQGV��RU� FRQGXFW�RI�RWKHU� VSHFLILF�
SXEOLF�EXVLQHVV�ZKHQHYHU�FRPSHWLWLYH�RU�EDUJDLQLQJ�UHDVRQV�UHTXLUH�D�FORVHG�VHVVLRQ��
L�H���XSGDWH�RQ�RSWLRQV�ZLWK�/D�&URVVH�&RXQW\�DQG�/HWWHU�RI�,QWHUHVW���

0RWLRQ�E\�3UHVLGHQW�0DQWKHL��VHFRQGHG�E\�7UXVWHH�6FKXPDFKHU�WR�DSSURYH�WKH�PLQXWHV�
RI�WKH�1RYHPEHU����������3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ�DV�SUHVHQWHG�� 5ROO�FDOO�YRWH��
8QDQLPRXV�D\H���0RWLRQ�DSSURYHG���

)LQDQFH�DQG�3HUVRQQHO�&RPPLWWHH



7UXVWHH�/HLFKW�UHSRUWHG�RQ�WKH�1RYHPEHU�����������)LQDQFH�DQG�3HUVRQQHO�&RPPLWWHH�
PHHWLQJ�� $GPLQLVWUDWRU�'H/RQJ�GLVWULEXWHG�D�ILQDO�GUDIW�RI�WKH������RSHUDWLQJ�SODQ�LQ�D�
QDUUDWLYH�IRUP�FRQWDLQLQJ�H[SODQDWLRQV�RI�HDFK�DFFRXQW�OLQH�LWHP�� 6WDWH�VKDUHG�UHYHQXH�
DQG� WUDQVSRUWDWLRQ� DLGV� UHYHQXH�� SURSRVHG� ERUURZLQJV� OHVV� DOO� H[SHQVHV� DQG� FDSLWDO�
SURMHFWV�KDV�UHVXOWHG�LQ�D�SURSRVHG�OHY\�RI������������� (VWLPDWHG�VKDUHG�UHYHQXH�KDV�
EHHQ� UHGXFHG�E\�������EXW� WUDQVSRUWDWLRQ�DLGV� LQFUHDVHG��������� 3ULQFLSDO�SD\PHQWV�
RQ�SULRU�ERUURZLQJ�WRWDOV����������� 7KH�&RPPLWWHH�UHYLHZHG�D�UHTXHVW�WR�FRQWULEXWH�WR�
D� &RXQW\�ZLGH� FRPPXQLFDWLRQV� HQKDQFHPHQW� SURMHFW� LQ� WKH� DPRXQW� RI� ������ 7KH�
&RPPLWWHH� UHFRPPHQGHG� WR� WKH� 9LOODJH� %RDUG� DSSURYDO� RI� WKH� ����� RSHUDWLQJ� SODQ�
ZKLFK�LQFOXGHV�H[SHQGLWXUHV�WRWDOLQJ������������DQG�D�SURSHUW\�WD[�OHY\�RI�������������
7KH�&RPPLWWHH�DOVR�UHFRPPHQGHG�WR�WKH�9LOODJH�%RDUG�WKDW�LW�VFKHGXOH�D�SXEOLF�KHDULQJ�
RQ� WKH� SURSRVHG� �����2SHUDWLQJ� 3ODQ� IRU� 7XHVGD\�� 'HFHPEHU� ��� ������ EHJLQQLQJ� DW�
�����S�P���

0RWLRQ�E\�7UXVWHH�/HLFKW��VHFRQGHG�E\�7UXVWHH�6FKXPDFKHU�WR�DSSURYH�WKH�PLQXWHV�RI�
WKH�1RYHPEHU� ���� ������ )LQDQFH� DQG� 3HUVRQQHO� &RPPLWWHH�PHHWLQJ�� 5ROO� FDOO� YRWH��
8QDQLPRXV�D\H���0RWLRQ�DSSURYHG���

0RWLRQ�E\�7UXVWHH�/HLFKW��VHFRQGHG�E\�7UXVWHH�%URZQ�WR�VFKHGXOH�D�SXEOLF�KHDULQJ�RQ�
WKH������2SHUDWLQJ�3ODQ�IRU�7XHVGD\��'HFHPEHU����������EHJLQQLQJ�DW������S�P�� 5ROO�
FDOO�YRWH���8QDQLPRXV�D\H���0RWLRQ�DSSURYHG���

0RWLRQ�E\�7UXVWHH�/HLFKW��VHFRQGHG�E\�7UXVWHH�:HH�WR�DGMRXUQ�WKH�PHHWLQJ�DW������S�P��
$SSURYHG�E\�YRLFH�YRWH�

7HUHVD�/��'H/RQJ��9LOODJH�$GPLQLVWUDWRU�


